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SUMMARY OF BILL:     Allows the redevelopment of closed or downsized federal
installations to be included in the definition of projects that may be undertaken by
industrial development corporations.

ESTIMATED FISCAL IMPACT:

Increase Local Govt. Revenues - Not Significant

Assumes that federal properties that were not previously subject to
property tax would become subject to the tax after redevelopment.
Also assumes that any property redeveloped in this way would not
generate significant tax revenues.
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